
Lockhart Landing Limited Partnership 

State Tax Credit Request Narrative 

 

To: South Carolina State Housing Finance and Development Authority 

From: Lockhart Landing Limited Partnership 

We are requesting state tax credits for the Lockhart Landing Initial Application #25021.  We are requesting 
this resource to help fill the funding gap.  Lockhart Landing is a 56-unit LIHTC development marketing to 
those with AMIs between 20% and 60%. The Applicant has requested the maximum federal LIHTC 
allocation and without State credits, financing would not be possible.  The Lockhart Landing site is located 
in a USDA – designated rural area and a qualified census tract (QCT).  The state tax credits are needed for 
both financial feasibility and will benefit the residents.  In addition to utilizing tax credits in the financing, 
the newly proposed community will also bring additional housing to a market that is lacking in affordable 
housing.  Rents are at a reduced rate and will have a 26.14% Market Rate Advantage and a capture rate of 
8.5% of the market area.  All current comparable communities are mostly/fully occupied.  Local support is 
also included in the Applicant’s application. 

The Applicant complies with the following: 

 


